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7KHUWH DUH\R P DQ UHDVRQYWDWSHRS®! FRP H [ RP DORYHULHZ =HDOQG DQG
FUDMQI® WH Z R | RUWLY.J BDWHYHON2 CHR WHP IV WDVWKMH. GYH WH
CRXYH : HUH SUHWY IRQG R VIR FVSHFIDE DVZ H Z HUH | RWYQDW HRXI K \R
KDYH EX®KDOR IW: HBYH QRMQ) P RIHWDQD JRRG IRDG DQG KHSIQ) SHRSCE
XVH VDI HD 2 XUSHRSE®! KDYH KHSHG VHAKS \WH ) XBRQ+RI DQO RXQA HWYDCAR!
0 XGNSRWWFRXYH DQG DUH P DNQJ \IXUH WD | LE LVP DQDJI HG DQG SHRS®! DUH \DIH
0 DQ R RXUSHRS®! DUH FRP SHMQJ DI DIQWIV\ HDU : H \HH MDVD \J QLIEDQW

KRQRXUMR EH \R IQROHG QWYKL KO KWR \WH \ HDUIQ 7DXUDQID DQG Z HHUH
GHDJ KWG \ ROUH KHUH VR NRIO XV

$QWODUD
oD\ R 3GV 5HI IRQDAD DCDIHU

) IRP DQR XVKHWHDW DIWRD ) HH5DQIH WD\ I RUEHQY
SDWR WH: DIMWMRD +DO 0 DUDWRQ

SV\RX SUHS IRUDFH G\ UHP HP EHUWDWI RRG SUIRMQ

IXHY VAR 1IQVKHV 2 XUIUHH UDQ) H FKIENHQLY DQHDM Z D\
R KHS \ RUERG. WHFRYHUDQG SHURWP Z KHQIMFRXQN

* RRG GFNRXWKHUH : HQEH FKHHUKQ) \ RX DFURWWDW
AWK @ H

(PP D &DURQ
%4DQG 0 DQDIHU









30 — 30 $7+H/(7( &+(&. 1 63216256 (; 32
SWBM & KHFN,Q 7HOAM( YHQ/ @I H 7KH 0 DO3IEBWD. 0 RXQND DXQI DXL

$WOMW FKHANLQ Z LOFH KHG DVBLBW/D. RQ) UCD\ WH W -DQDW IRP SP  SP
7KHWH Z LOEH D VSRQRWH SR DEQJ MGH DIWGMW FKHFNIQZ KIEK J LYHV\ RX \WH RSSRUMQW \R
SXUFKDVH \ RXUDMAP LQAWM UDFH J HDUDQG VBINH DGYDQEU H R J BHDWR | HY DQG \SHEIDWY [ IRP RXU
\SRQRY 7KLY G-\ DWIG ( YHQD LA H LGFOGHVWH [ LMK @H VSRQRUH SR MMV DQG DG
FKHFNLO DUHD DQG Z I@EH LQ SOFH | RUERW DWOM FKHENIQRQ) UGD DQG WURXI KRAWBDFH' D\
RQ6DVUED)

* PV N VTUDPMADUZPVSPX O BDF @D L Z KIEK LGFGGHV\ RXUIDFH QXP EHU DQG FRP SBIW \ RXU
DWOM FKHENIQGXUQ) WHVHWP HV || \ RX GR QRWFRGIPVW RXUWDFH SDFNGXUQ) WIHVH WP HV\ RX
Z IOCRWEH DABZ HG \R WEWAKH UDFH

% FROIPWY \ RXUDFH SDFN \ RX DUH DWMACY WDW RX KDYH UHDG DQG XQGHWWRRG WH $ \WOM
5DFH 0 DQXDO3GDVH HOWXUH \ RX BHDG WURXJ K WLV SURUMR FKHFN 1QDQG UDFH GD\
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B\ O3BV, QHDUSWEFH $YH XQGRZ Q7KH 0 DD W KWOR $GOP VSYH 7XUD W KW
IQR 0 DUCH 3DWDGH & RMODXH R XQDBQ 0 DUCH 3DIDGH ROWH VHDZ DIGMGHR WH URDG XQMD
\ RX WDFK WH MUIDURXQG SRIQNEHE HHO D\ 6\WDQG & O®GH 6WEHQ) DZ DUH R XQCHWY/IQERW
QAUHFWRY/  <RXUMMIDURXQG SRQNZ LOEH OEHDIG FODW® IRUMWH NP QAWBQFH MUIDURXQG

DXUDQ) D +DO UDWGMAZ LOKDYH D VMUIDURXQG SROMIVBURMRWH NP QWEIGFH

\MUIDRXQG 7KH NP +DD0 DUDWRQZ I@KDYH D WLLDURXQS | XUWHUGRZ Q0 DUCH 3DUDGH \R EH
DZ DUH WDVWRP H IXQCHWY/ Z LOEH FR VIADLI KW

+HDG EDFND®Q) 0 DUCH 3DUDGH \WORQWH \HDZ DWGMGH  MRIQQ) \WH ERDUGZ DOIZ KHUH

\ RX Z I@QEH GUHFWG R FRQAXH DURXQG WH EDVH WDFNIQ DQDQA FEFNZ IVH GUHPWRQ 3GDVH EH
DZ DUH WDVWH EDVH WDFN LY WORSHQWR WH SXETE GXUQ) \WH UDFH \R EH DZ DUH DQG FRXUWMRXV
R WL ( [ M¥MH EDVH WDFNDQG IXQGRZ Q 7KH 0 DR WH [ QWK FKXWM
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B\ [Q3IERWD. GHDUSUGFH $YH XQGRZ Q7KH 0 DOWMUD U KWIQR $ GDP V$ YH DQG WHQUL KW
RQR WH WBWAR 0 DUCH 3DUDGH Z KHUH \ RX Z LOEH GILHAWG VR \MUD GINAXQIQ) SDWIKH 0 RXQAEXU
& OF RQR WH ERDUEZ DBOIDQG DURXQG WH 0 RXQAYDVH ADFN 3GDVH EH DZ DUH WOVWKH EDVH WDFNILY
VIMORSHOVR WH SXEQF GXUQ) WH UDFH \R EH DZ DUH DQG FRXUMRXVR WLV 2 QH WY WH EDVH WDFN

IXQUHY\MUD U KWDQG QEDFNGRZ Q 7KH 0 DO WH | QMK @CH 1O 3RV,
| FX 3V A CHVM QW O/ -1 BPPVCE. PVOUABTF 58BDL




. IENRIT \RXUO RXQN HYDAR 0 XANSRW. HHNHGWH W KWZ D\ Z W WH $6,&6 6 KDNHRX\WHXQLOQ
SDWHIKLS Z W 3XELEF SXAHY -ROIHBZ DWEGMAV VXSSRIWMY DQGWH $6,&6 WDP 1 RUD UHD] HG

\REIDOR] DURXQG WH EDVH R 0 RXQAD DXQJ DQXL 7KLY VKDNHRXAWHWRQLY GHMI GHG VR BRHQWH
®UV FD® WH QHYHV DQG EUQ) WH FRP P XQW R HWHUDKHDG R UDFH P RUIQ)

6CDFN/  +\ GIDWRQ SURVGHG

/ RRHQWH GUVEH R IDFH D, 7KH $6,8.6 6 KDNHRXAWEXQLY RO DVIKH 0 RXQ HWYDO—FRP H XQ
FRQCHPWDQG J HWIDFH DG

SHI IMMUKHUH KABY  IDFHIRWMUFRP - HYHQW DMEV VKDNHRAWXQ 1O SDUHIKIS
Z W SXEGE )XQHY
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<RX Z IQEH VIXSSTHG Z I RGH UDFH QP EHMR EH Z RUD XVHG
GXUQ) WH HYHQN<RXUUDFH Q<P EHUP XWAEH VHEXUHG VR \ RXU
XSSHUERG. FBWIQ) RURQD UDFH EHBV5DFH QP EHYP XWAEH
Z RO DWZ DIMAKHL KWRQWH | IROARQWH XQ®U R WH UDFH

$ PVIF $VUO GBNFT

TR HOXUWH WH \DIHW R DODWOMA DG YROQMHYWHIHIVD ~ SP FXRIT WP H | RUDQDWOMA DFURW
WH : DIWD 0 RXQA HWAYDOH DO 0 DUDWRQHYHQN 6 KRXG DQ DWEBMW GRAEH DEGI R UHDFK WLV FXRI |

WP H WH Z LOR ®QJ HUEH DE®I\R FR WDFIQ) DQG Z I@EH DWNHG VR UMD VR WDQMRQ SHXV Z 1O
EHFOWLIHGDV' IG1RWIQMWK ' 1)

( YHOASHYRQHY, LQDWINIQWDQSRIY \WH DWOM EDFNVRR WH ( YHQAB LA H \KRX@ DWMBGFH EH
UHTXWHG

" HF $ BUFHPSFT

KHH Z IQEH WH IRBZ 1Q) DIHJUWRXSVIRUMH . DIVRD 0 RXQA HMAYDGH DO 0 DUDWIRQ

12 7( 7KIVHHQAWXQZ M DIH JWRXGSVZ W\ RXUDIH FDBXOWIGDVR W - DQXDUY HYHQAEDW

LN ° SDWASDQN P XVWNEH DWBDW  \HDW/R' DJ H RQHYHQACD

LN — SDWELSDQN P XW\EH DABDWY  \HDWR DIH RQHYHOAGD, $O@SDWFISDQVEHEZ HHQWHDIHR — P XW\EH DFFRP SDQHGE\ DQ
DGXONWRUWH HQMH GXUDWROR! WH HYHQADQG WH DFFRP SDQ Q) DGXGWENAV I XQUASROUELDN | RUWH VDI HW R WH HOADQN  \ HDW RUXQGHU
3DWWELISDQVRHUWHDIHR  FDQFRP SGM WH HYHQAZ IWRXWDQ DEXGADFFRP SDQIQ) WHP 0 D[IPXP R FKIGUHQ SHUDGX@V

LN — SDWFLSDQN P XW\EH DABDMA \ HDWR DIH RQHYHQAGD,  $OSDWWELISDQNEHE HHQWHDIHVR  — P XW\EH DFFRP SDQHG E\ DQ
DGXOVYRUWH HOAH GXUDWROR! WH HYHQADQG WH DFFRP SDQ Q) DCXOVENAVI XQUHSROUELDN | RUMH VDI HW R WH HOADQN  \ HDWRUXQGEHU
3DWFISDQNRHUMHDIHR  FDQFRP SOM WH HYHQAZ IWMRXWDQDGX®NDFFRP SDQIQ) WHP O D[IPXP R FKIGUHQ SHUDGXWV
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0 HED® Z LOEH SUMVHQIMG VR DQIQAMGXDY DVWIMH [ LQVWK @H Z KR | LMK Z MQWH FXAR | WP H

2 FHFIRMQ) WH [ LQWK @H VR DYRG FRQJ HVARQ \ RX P XWFRQAXH P RIQ) DQG H IVWKH SRW
| LQVK DUHD VR J HY RXUNLQVKHUP HEDADQG WHQWR WH WHFRYHWY DUHD Z KHUH WHUH Z LOEH K\ GIDWRQ

: HZ1IQEH GRQJ RXAUEHRWAR NHHS \ RXUIUHQGV DAG | DP 1O XSCDWIG WURXI KRXWWKMH CGD\ - 6V \MCHG
RQRXAUMRHDAP HAD SDJ RV I RUXSEOWY

) DFFHERRN KWBV  ZZ Z |DFHERRNFRP 0 RXQAXQD RXQE DXQ) DQL
OMUWDP KMV ZZZ IOMIWDP FRP \ZXUDQ) DKDOD
- HEVWM KWV P RXQAHMAYDONZ L

7KH 1 RUP DWRQWIQAY GFDWG 1IQD @WU H P DU XHH (H WR WH UHFRYHY DUHD WL IVWH SOFH W J R TRUDQ.
TXHMRQY SURWMR DG DI WAUWH UDFH

9,3 SDINQ) Z LOEH GFDWG Z MWIQ& RIRCDWRQ3DUN Z M DFFHWIURP 1 INDX & UMVFHQA2 QD YHKIEGN VSO QY
9,3 SDINQ) Z LOEH J LYHO DFFHW/\R WL DUHD

9,3 SDUNQ) FDQEH SXUFKDVHG RQIEH YID 5DFH 5RMU

7KHUH DUH SDUNQI RSWRQY Z IWIOWH GFDOXHHAW 3GDVH SDUNUAVSHRWK® DQG REVHYH DOSDUNGQ) MJIQDIH <RX
P XVACRWSDUNIQO RXQAD DIOWHHWRUWH HOMH GD\  3GDVH REVHLYH SDUNQ) BMVIFWRQY



0 HAFDCSHYRQUHIDQG WH UDFH GUHRAVRUAKD@KDYH 8/7,0 $7( $1' ) ,1$/ DXWRUW VR WP RYH D FRP SHWRUIURP \WH UDFH | RU
P HAFDAHDVRQYLL \WH FRP SHWIRULY MGJ HG VR EH SK\ MEDE I(GFDSDE®I R FROMXQ) WH UDFH Z IMRXWIMIR VHURXVICMY RU
G-DW

1R FRP SHWRWP D\ XVH DERKRORUDQ L@ DAEXIV IR XOQN GHSUAWDON RURMHUNKEWRCGFHY Z MK \WH LOMQMAR 1P SURYH
WHUSHURWP DQFH HIP DWW WH VHOH R 1 DWW XH RUIRUDQ. RMHUSXISRVH ) RUGHLY RQ EDQCHG \WEWBFHY SGDVH \FH
WDWBQNZ L

* RRG \SRWAP DQINH FROGXAW LOQEH GHP DQGHG R DOFRP SHWRY ) IDXG WHWDQG DFWR! J IR XQSRWAP DQDNH OH

FRQGXPWDUH J URXQGVI RUIP P HADW GVTXDOLEDWRQ DQG Z LOVXANQ FRP SHWIRWEHQ) SUHYHOMG IURP FRP SHWQ 1QDQ)
0 RXQN HWYDAR 0 XENSRUNHYHQAIQWH | XUMUH

| D FRP SHWRUGHFIGHV\R Z IWGIDZ |URP WH DFH DADQ. WP H MV WHUUHVSRQUELON VR QRN WH SDFH LUHRVRU HYHQWY
SHYRQUHOTHFKQEDC || LEIDCRU7IP 1Y 2 11LELDO) DIGUH VR J LYH QRWIEDWRO DI \WUZ IWGDZ 1Q) TURP \WWH UDFH P D\ UHVXGNQ\WH

FRP SHWRUEHQ) SUHYHQMG | URP FRP SHWY LODQ 0 RXQA HWRDCR! 0 XGMSRWAHYHQAIQWH | X\WWUH DQG DQ. FRWV LGFXUHG
IQEFDWY) \WH Z IWGDZ QDWOM Z LOEH SDWHG RQ GQUHAVD VR WH DINGMW LH VHDUFK DQG UMWVFXH

7KH O RXQN HWRYDCR 0 XGMSRYABNVHYHVWH U KWIR P DNH XGB! FKDQIHVDWDQ WP H $ QFRP SHWIRWY Z LOEH CRWIHG O
ZUMDY R DQ FKDQIHVEH RIHWH IDFH 1R XVHR DQ GHMEH WDWZ LOGMADRVWH DWGM 1 URP SDALQ) | XODWHQARQVR WHU
\KURXQAQIV 0 REL®! SKRGHVP D\ EH FDUIHG GXUQ) WH UDFH | RUWH XVH R WDFNQJ DSSVVXFK DVEWDYD ' XUQ) WH UDFH
WH FRP P XQEDWRQI XGPWRQVR WIHVH GHMEHVP D\ QRAEH X\VHG 1RUP D\ DQ GHYIEH EH XVHG VR SO\ P XME Z W RUZ IWRXW
KHDGSKRGHVRUKHDGVHW & RP SHWIRLY P XMAFRP SGM WH UHYHYH R WHUUDFH QXP EHUZ W P SRUBQAP HAFDDQG

HP HJ HQR\ FRQEIFWQ RIP DWRQI RUXVH IOWH FDVH R HP HU HGR

8 QGHUQR FLIFXP WBGFHVFDQD FRP SHWRU\Z DS WP IQ) GHYEHVZ MK DQ. RIMHUDW®OM DQG QR FRP SHWRUP D\ UDFH XQGHU
DQ P H RWMHUMDQWHURZ Q 7KH UASRQUELON R NHHSIQ) RQWH FRUHPWERXWH UV Z W \WH FRP SHWRU 7KH 5DFH

" WUHPVRUKDV WH U KVWR UHP RYH DQ. FRP SHWIRUIURP \WH FRXWH DI WUWH R | LEEIDCFXR | WP H R SP IRUWH: DIVRD
0 RXQN HWAYDODD 0 DUDWIRQ

$Q FRP SHWRUZ KR Z MKHVVR BGJ H D SIRMAP XVABGI H WH SUIRMAZ W WH 5DFH" LUHRVRU 7KH LOMQARQ P XVWEH BGI HG
ZIWIQ  PIQMAVR \WWH DINBMW VI LANKIQ) WP H DQG D SIRMMVYRIP P XWEH BGIHGVWR WH SDFH' WHARUZ WIQ P IOXMWAVRI
KV  KHUILQMKIQ) WP H <RX FDQFRQMRNKH S5DFH"  IUHRVRUWIURX] K R | LFLDY DWIKH [ LAWK DWBHD

TKHFRAUHZ IOFRMHDW ~ SP

e $Q FRP SHWRUMMIRQWH FRXWH DI WIUMAY WP H Z LOCRWEH HIJ LEG! | RUD | LQWKHW P HEDADQG P D\ EH DVNHG \R
Z WGEDZ [URP WH UDFH | RUKLY RUKHURZ Q\DI HW

e 1RXVHR DQ GHYEH WDWZ LOGMADFVWAH DIWGMW [ RP SD\ Q) | XODWHQARQVR WHUNXURXQAQIV 0 REI®GI SKRGHVP D\
EH FDUIHG GXUQ) WH UDFH | RUWH XVH R WDFNQJ DSSVVIXFK DVEWDYD ' XUKQ) \WH UDFH WH FRP P XQEDWRQI XGPARQVR
WHVH G-MEHVP D\ QRAEH XVHG 1RUP D\ DQ GHMEH EH XVHGWR SO\ P XME Z W RU

o ZIWRXKHDGSKRGHVRUKHDGVHW 1RIRP R GFRP RAMRQ RWMHUWDOWQQAQ) RUZ DOIQ) LVD@Z HG—FUDZ @Y IVQRW
D@®Z HG

o  3GDVHHQXUH\ RX \BNH FDUH VR DYRIG RGFRP IQ) XQCHLY

o SXQUHYDW H SHAMG\R IRTZ \WH QUAPWRQY DQG LOMKFWRQ/R DADFH R | IELDY DQG SXETE DXWRIMEAV

o WWVWH USROUEIDN R WH FRP SHWRUVR NCRZ \WH FRXUH

o <RX P XWNRWDFFHSWRXMGH DWMBQFH [ IRP DQ RCH CRWIBING) SDINIQWH UDFH 7KLY IGFGGHVVENG QUAMRO FEWMQY

RURWHUHTXISP HQA'URP DQ RGH RWHUWDQI P D WDFH R | LEIDCDQG EHQ) SDFHG RUDFFRP SDQHG HWHURQI RRARURQ

DEN GXUQ) WH XQE\ D XSSRUMUZ KR IV CRWEINGQ) SDIWNQWH UDFH WHP \HOHV 7KH SHODGY | RUWLY LYV

GV XDOLEDWRO












